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CCR Re has successfully launched 

157 Re 23 
its fifth sidecar vintage 

 
_____________________________ 

 
CCR Re has successfully sponsored the 2023 vintage of its 157 Re sidecar. 

In an extremely tight retrocession market, characterised by the withdrawal of numerous 

players, CCR Re has succeeded in increasing the capital raised by more than 40% compared 

to 2022. 

This success is based on the renewed confidence of those involved in the previous vintage, 

including 157 Re’s long-standing partner: Boussard & Gavaudan Investment Management LLP 

(BGIM) and also the arrival of a new investor proving this platform to be extremely attractive 

to an increasing number of funds and institutions. CCR Re is, as such, further developing a 

strong relationship with ILS investors. 

As part of this operation, CCR Re has benefited from the expertise of structuring and 

placement agent Gallagher Securities management company France Titrisation; BNP 

Paribas’s Securities Services business as custodian bank; and also the legal advice of 

Linklaters. 

Bertrand Labilloy, CCR Re Chairman & CEO, affirmed “the success of this issue confirms our 
Property Cat underwriting policy and strengthens our strategy of long-term partnerships with 
financial investors.” 

 
 
 

  

            

https://fra01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.ccr-re.com%2Ffr%2Fw%2Fnous-decouvrir%2Fgouvernance%2Fbertrand-labilloy&data=05%7C01%7Cvgros%40ccr.fr%7C9732731e307e436ea93508daeea5684f%7C029264b42b4a41b5be77cc9bae0bec5a%7C1%7C0%7C638084691426774530%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=qH%2BxkWeFYnkorVEfYlKIX%2B2DDLzr5dHlrjXosrOfA74%3D&reserved=0
http://boussard-gavaudan.com/
https://www.france-titrisation.fr/index.jsp
https://www.linklaters.com/fr-fr/locations/france


Boussard & Gavaudan Investment Management LLP: 

Boussard & Gavaudan Investment Management LLP, part of Boussard & Gavaudan, is 
incorporated in England and Wales, accredited by the Financial Conduct Authority and 
registered with the US Securities and Exchange Commission as an investment advisor under 
the Investment Advisors Act. 
 
 
157 Re 23 : 
 
157 Re 23 is the fifth mutual securitisation sub-fund bearing 157 Re insurance risks. It is 
governed by articles L.214-166-1 to L.214-190 (notably L.214- 187 and following) and articles 
R. 214-217 to D. 214-240 of the Monetary and Financial Code. 
 
157 Re 23 is governed by ACPR (French Prudential Supervisory Authority). 

 
157 Re 23 is open only to eligible investors.  
 
This communication does not constitute investment advice or an underwriting offer or an 
underwriting application; it should not be used as a contact for the purpose of concluding a 
transaction for the sale or purchase of financial instruments. 
 
157 Re 23 has not been and will not be registered under the United States Securities Act of 
1933, or any amendments, and its securities may not be offered or sold in the United States 
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